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Message Text 


LIMITED OFFICIAL USE ABU DHABI 0484 

E.O. 11652: N/A 

TAGS: BEXP, EFIN, TC 

SUBJ: LOAN FOR RAS AL KHAIMAH 

1 . A RAS AL KHAIMAH GOVERNMENT SOURCE HAS INFORMED US THAT 
THE EMIRATE HAS RECEIVED TWO TEN MILLION DOLLAR BRIDGING LOANS 
PENDING THE SYNDICATION OF A SEVENTY-FIVE MILLION DOLLAR LOAN. 

THE TWO LOANS WERE MADE IN NOVEMBER AND DECEMBER AND WERE 
MOSTLY SPEND PAYING EOR RAK ELECTRICITY COMPANY'S FUEL BILL. 

THE BRIDGING LOANS HAVE A TWO-YEAR TERM AND WERE PUT TOGETHER 
BY A LONDON-BASED FIRM KNOWN AS HBS FINANCIAL SERVICES. 

2. IF EMBASSY LONDON HAPPENS TO KNOW ANYTHING ABOUT HBS 

ANC CAN GIVE ANY INFORMATION ABOUT THE BASIS EOR THE LOAN (SUCH 
AS FINANCIAL DATA ON RAK OR A LOAN PROSPECTUS), WE WOULD 
APPRECIATING RECEIVING IT. BRITISH AND AMERICAN BANKERS HERE 
CONTACTED BY HBS DECLINED TO PARTICIPATE BECAUSE OF RAK'S UNCERTAIN 
FINANCIAL STATE. 

DICKMAN 
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